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Disclosures

Cautionary Statement Regarding Forward Looking Information
This presentation and accompanying oral discussion contains forward-looking statements, which can be identified by labels such as “FY’24 (F)”  and by words such as: “may,” “will,” “should,” “believes,” “expects,” “expected,” 
“intends,” “plans,” “projects,” “approximate,” “estimates,” “predicts,” “potential,” “outlook,” “forecast,” “anticipates,” “presume” and “assume.” These forward-looking statements are made pursuant to the Private Securities 
Litigation Reform Act of 1995, are not guarantees of future performance and are subject to several factors, risks and uncertainties, the impact or occurrence of which could cause actual results to differ materially from the 
expected results described in the forward-looking statements. In evaluating these forward-looking statements, you should carefully consider the factors referenced below. Although it is not possible to create a comprehensive list 
of all factors that may cause actual results to differ from the results expressed or implied by our forward-looking statements or that may affect our future results, a discussion of the factors and other risks and uncertainties that 
could materially affect our financial results and operations is included in Item 1A “Risk Factors” of our Annual Report on Form 10-K and in our other periodic filings with the SEC. Our most recent Annual Report on form 10-K and 
other reports we periodically file with the SEC including Quarterly Reports on Form 10-Q and Current Reports on Form 8-K are posted on our website. While we believe we have identified and discussed in these SEC filings the 
material risks affecting our business, there may be additional factors, risks and uncertainties not currently known to us or that we currently consider immaterial that may affect the forward-looking statements made herein. Given 
these factors, risks and uncertainties, investors should not place undue reliance on forward-looking statements as predictive of future results. Any forward-looking statement speaks only as of the date on which it is made, and we 
disclaim any obligation to update any forward-looking statement made in this report, except as required by law.

Non-GAAP Financial Measures
The presentation also includes certain financial information that is not presented in accordance with Generally Accepted Accounting Principles (“GAAP”), including, but not limited to, “Adjusted Operating Margin,” “Adjusted Net 
Earnings Per Share,” “Adjusted EBITDA” and “Free Cash Flow.” While we believe that these non-GAAP financial measures may be useful in evaluating our financial condition and results of operations, this information should be 
considered supplemental and is not a substitute for financial information prepared in accordance with GAAP. Adjustments to operating profit and margin and net earnings per share have included restructuring charges, impairment 
charges, gains and losses on the sale of buildings and businesses and inventory write-down charges. Reconciliations of the non-GAAP measures to the most directly comparable GAAP measures can be found in the appendix to 
this presentation.

This presentation also contains forward-looking non-GAAP financial measures regarding “Adjusted Operating Margin,” “Adjusted Net Earnings per Share,” “Adjusted EBITDA” and “Free Cash Flow.” The forward-looking non-
GAAP financial measures are expected to include adjustments similar in nature to those described above though could differ materially and adversely from the results anticipated or implied herein. We cannot, without 
unreasonable effort or expense, reliably predict the necessary components of the most directly comparable GAAP measures and are unable to present a quantitative reconciliation of these forward-looking non-GAAP 
financial measures.

Note – numbers in tables may not add to totals due to rounding.
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First Quarter 2024 Highlights

| SHAPING THE WAY OUR WORLD MOVES™

Strong financial performance, ahead of plan

Positive customer feedback reflected in bookings

AImpressive employee engagement feedback
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Operational Highlights

 Glassdoor rating of Moog as #21 in Top 100 “Best places to work”
 Higher engagement in global employee survey than pre-pandemic
 Published sustainability goal and 2023 disclosure report

People, Community 
and Planet

 Simplification gains further momentum with stronger 80/20 capability
 Pricing delivers margin improvement with on-going focus Financial Strength

| SHAPING THE WAY OUR WORLD MOVES™

 ULA recognition of Moog as innovative supplier of the year
 Substantial new orders on RIwP and Space Vehicles
 Medical Devices audit with zero non-conformances

Customer Focus
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$857M 11.3%

Financial Headlines – Current quarter

Sales Adjusted 
Operating 
Margin*

$1.53
Adjusted 
Earnings 

Per Share*

$23M
Free Cash 

Flow**

* Non-GAAP measures, see appendix for reconciliations
** Free Cash Flow includes a $25 million benefit due to the expansion of our securitization facility

| SHAPING THE WAY OUR WORLD MOVES™

Strong quarter builds confidence in full year results
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Current Quarter Sales

$760

$857

Q1'23 Q1'24

USD in millions

Sales Q1’23 Q1’24 Delta Comments

Space and Defense $218 $230 6% Higher demand across broad range of 
defense and space applications

Military Aircraft * $178 $186 5% Ramp up of V-280 program

Commercial Aircraft * $132 $194 47% Continued market recovery in widebody 
platforms

Industrial $232 $246 6% Flight simulation and industrial 
automation growth

MOOG $760 $857 13%

13%

| SHAPING THE WAY OUR WORLD MOVES™

* Prior year amounts have been restated to reflect current organization
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Current Quarter Adjusted Operating Margin*

10.4%

11.3%

Q1'23 Q1'24

Adjusted Operating 
Margins *

Q1’23 Q1’24 Delta 
(bps)

Comments

 Space and Defense 9.4% 11.0% 160 Production efficiencies and benefits from 
pricing

 Military Aircraft 8.5% 10.5% 200 Increased activity on the V-280 program 
and a favorable sales mix

 Commercial Aircraft 11.0% 10.6% (40) Absence of prior year’s favorable retrofit 
activity offset by pricing and higher volume

 Industrial 12.3% 12.6% 30 Pricing benefits, partially offset by lack of 
prior year’s favorable sales mix

MOOG 10.4% 11.3% 90

* Non-GAAP measures, see appendix for reconciliations 

| SHAPING THE WAY OUR WORLD MOVES™

90bps
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Current Quarter Free Cash Flow *

Cash Flows Q1’24 Comments

 Adjusted Net Earnings* $49 Solid earnings

 Securitization expansion 25 Increasing balance from $100M to $125M

 Net Working Capital (33) Negatively impacted by timing of compensation payments 
Physical inventory growth offset by cash collections

 Depreciation and Amortization 24 At run rate for the year

 Other (5)
 Capital Expenditures (37) Below run rate for the year

Free Cash Flow * $23

USD in millions

* Non-GAAP measures, see appendix for reconciliations 

| SHAPING THE WAY OUR WORLD MOVES™

Expected slow start to the year, on-plan for full year
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Current Year Guidance: Segments USD in millions

Sales

As of Jan’24 FY’23 FY’24 (F) Delta

Space and Defense $947 $1,015 7%
Military Aircraft ** $720 $745 3%
Commercial Aircraft ** $669 $815 22%
Industrial $983 $925 (6%)

MOOG $3,319 $3,500 5%

Current Year Guidance vs Prior Year Current Year Guidance vs Prior Year 
Adjusted Operating Margin*

As of Jan’24 FY’23 FY’24 (F) Delta
(bps)

 Space and Defense 10.5% 13.5% 300
 Military Aircraft ** 9.0% 11.6% 260
 Commercial Aircraft ** 12.7% 10.2% (250)
 Industrial 11.5% 12.3% 80
MOOG 10.9% 12.0% 110

| SHAPING THE WAY OUR WORLD MOVES™

* Non-GAAP measures, see appendix for reconciliations
** Prior year amounts have been restated to reflect current organization

Growth drivers and margin expansion on-plan with investor day targets
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Current Year Guidance USD in millions except for EPS

* Non-GAAP measures, see appendix for reconciliations
** Midpoint of ±$0.20 range

As of Jan’24 FY’23 FY’24 (F)

 Total Sales $3,319 $3,500
 Adjusted Operating Profit* $362 $420
 Interest $64 $67
 Tax Rate ~20% ~24%
 Adjusted EPS*,** $6.15 $6.90
 Depreciation and Amortization $90 $99
 Adjusted EBITDA* $401 $460
 Free Cash Flow* $(37) Modest

Current Year Guidance vs Prior Year 

| SHAPING THE WAY OUR WORLD MOVES™

► Sales increase by 5%
► Benefits from higher sales and key initiatives

► Adjusted EPS increases 12%

► Adjusted EBITDA increases 15%

► Tax rate returns to normal level
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First Quarter 2024 Key Takeaways

| SHAPING THE WAY OUR WORLD MOVES™

Solid quarter and great start to fiscal 2024

On-plan to deliver on investor day goals

Great Place to Work with highly engaged employees
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Appendix

| SHAPING THE WAY OUR WORLD MOVES™
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Reconciliation of Net Earnings to Adjusted EBITDA

| SHAPING THE WAY OUR WORLD MOVES™

USD in millions
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Reconciliation to Adjusted Net Earnings and Diluted Earnings Per Share

| SHAPING THE WAY OUR WORLD MOVES™

USD in millions except for EPS
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Reconciliation to Adjusted Operating Profit and Margin

| SHAPING THE WAY OUR WORLD MOVES™

USD in millions
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Reconciliation to Free Cash Flow

| SHAPING THE WAY OUR WORLD MOVES™

USD in millions


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 600
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 600
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


